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Further Information on Resignation of Director

The Board announced on 8 June 2004 that Madam Lam resigned as
an executive director of the Company with effect from 7 June
2004.

Madam Lam had confirmed that she had no disagreement with the
Board and there were no matters which needed to be brought to the
attention of the shareholders of the Company upon her resignation.

The board of directors of the Company (the “Board”) announced on 8
June 2004 that, due to personal reasons and permanent residency in
the United States of America, Madam Lam Mo Kuen, Anna (“Madam
Lam”) resigned as an executive director of the Company with effect
from 7 June 2004.

Madam Lam had confirmed that she had no disagreement with the
Board and there were no matters which needed to be brought to the
attention of the shareholders of the Company upon her resignation.

By order of the Board
Chan Chun Choi

Chairman

Hong Kong, 8 July 2004
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Please also refer to the published version of this announcement in The
Standard.


