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CLARIFICATION ANNOUNCEMENT 

 

Reference is made to the announcement of Victory Group Limited (the 

“Announcement”) dated 4 August 2017 in relation to, inter alia, The Stock 

Exchange’s Notice to Suspend Trading in the Company’s Shares and First Delisting 

Stage.  Capitalised terms used herein shall have the same meanings as those defined 

in the Announcement unless the context requires otherwise. 

 

The Company would like to clarify that the decision stated in the Letter is that, the 

Company has failed to maintain a sufficient level of operations or have tangible assets 

of sufficient value and/or intangible assets for which a sufficient potential value can 

be demonstrated under Rule 13.24 to warrant the continued listing of its shares.  The 

Stock Exchange have therefore decided to suspend trading in the Company’s shares 

under Rule 6.01(3) and place the Company in the first delisting stage under Practice 

Note 17 of the Listing Rules. 

 

The Company would like to clarify the suspension arrangement.  Under Rule 

2B.06(1), the Company has the right to have this ruling reviewed by the Listing 

Committee.  The Company may request that the ruling to be referred to the Listing 

Committee on or before 15 August 2017.  If the Company does not make any review 

application by 15 August 2017, the trading will be suspended from 9:00 a.m. on 16 

August 2017.  Before that, the trading of the Company’s share will be continue. 

 

The Company is still in the process of reviewing the Letter and is discussing the same 

with the Company’s legal and financial advisers, and would actively consider lodging 

a review request for the ruling be referred to the Listing Committee for review. 

 

The Directors would remind the Shareholders and potential investors that (i) the 

Company may or may not proceed with the review by the Listing Committee; and (ii) 

the outcome of such review is uncertain, if undertaken.  Further announcements will 

be made by the Company as and when appropriate and in accordance with the 

requirements of the Listing Rules. Shareholders of the Company who have any 



queries about the implications of the Stock Exchange’s notice to cancel the 

Company’s listing are advised to obtain appropriate professional advice. 
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